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Dallas Retirement Fund
Evaluation Perind : 06/01,1695 - 08/18/2006

Aggreaated Perormance Excess Return Attribution for Total Period

‘Tear to Date Tatal ericd

Exzess Annaalizad Raturn 183% 242%
Trackirg Er-or L18% 1.98%
‘nfarmatinn Ratio 0.3 1.23
M2 Excess Rewmn 0.78% 4.57%
Maximum Excess Drawdow 4% 6.7%

Ratic of Excess Seod Riss to Bad Risk 068 1.24

Strategy contributien
206 %

Benchmark Annualizzd Return 7.8% I mrér)ul,.;:m,r.l
0%

Portfalin Annualized 2eturn 10.22%
Confidence in Skill 200% \ Bult using CharFX for NET Devebprent

Suceess Raio 53.97%

(/ "00 4 G- 5 /0

/ v I
1 + 2 1 2+
o( '&1 + 12/
/ 3 +0 '& |/ =

I $
2 ‘& /
/Il 9S: ) 2 + ) 0 [/ + +
2/ (/ "OD

/ / [ +3/ 2 0 1



/] 3/ /
0& + /
18 1 ' = 9001
/ 2+ 8 ;1 2/ 12:
0 ( . 1 3/ +
- FOF - 00 3/ + #OAF
/| - 3/ + "0C 1
3+ - / 2 9:EOF ; 9:10CF ;
/[ - O
Alocation Tift
[Percentage of Forffolio)
Equity & 5.25%:
US Equity - 6,95 %,
Large Cap & 11.16%:
Value & 12 46%:
Growth k4 -1.31%:
Small Cap L -4.21%:
Intl Equity L -1.7%
E&AFE A -1.02%:
Ernerging L -0.68%
Bonds k4 -, 5%
Investrnent Grade L -2.61%
High Tield L 4 -1.59%
Cash L -0.75%:
Cash Invested L -0.75%
Euro Curr L 0%
IPY Yen 4= 0%
GBP 4= 0%
(/ "0DO ) B /| /2 +T
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/D

Decision Drivers

- =
Active Rulas in the past 3 months (from Portlolo evalustion end date- . u 111:" tlll Dl bL 1 “')l 111'6' lj
Date of Action
08/18/2006) N .
E FI: 200 & nky 08/15/2006 4 "] " E o A
v 1+ 200 day momarium [ranslating Economi
Eq v FI: Qil Rule: Momentumn 08/15/2006 X ) .
Y vs [nv Grade: VIx and Equity 00/15/2006 ICl(_“‘,—J_S in t(j Sll]]}-‘l(‘
EAFE vs EMG: Bond performance 08/08/2006
-+
EAFE vs EMG: 200 day mormenturm 08/01/2006 R‘Lll&‘t."’
LC vs SC: Mean Reversion 2 07/3L/2006
EAFE vs EMG: Yield Curve 06/30/2006 . "} 1
s = Rules Driven by
Value vs Growth: Growth mamentum 06/27/2006 -
- - . .
Eavs Cash: Slope of yId Curve 06/1372006 Economic Data
EQ v FI: Halloween Effect 06/01/2006
HY vs Inv Grade: Hallhween Fffect n&/N1/2006
USEQ ve INTEQ: Sentirent 05/31/2006
i
Latest .

— (et dura ad vl aatgual) R e el e
Russell, 3000 Index, Close 08/18/2006 5302 730.79 Tzl 70354
Warld, Energy, Oil, Brent Dated, FOB Sullom You, Cloge, USD 08/18/2006 71.3% 75.39 7263 62
CBOE, Volatlity Index (VIX), Close 08/18/2006 01z 014 016 0.13
Russell, 2000 Growth Index, Close 08/18/2006 5139 33843 335 R R
1P, Morgan, Emerging Markets Bend Index (EMBI Global), Totsl Return, Closs 08/18/2008 365.08 363.08 LTS 33385
MSCI, Emerging HMarkst Free USD Index, Close 08/18/2008 Tz TH8.48 T3.99 608,15
R1000 1 YR Y CHANGE 06/10/2006 1% a% 6% 15%

(/ "OEOP - -+

2 '&
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0
«———————— Portfolioslon this !ine have
Return Portfolio leveraged to have a correlation that is not
same risk as market. I < Active Portfolio equalto 1.
(RAP)
r(RAP) [ ——————-——-F%
v
Benchmark
Correlation Risk
Il
Riskless—p
Asset
. T Standard Deviation
Market Risk
Standard Deviation of
Unlevered Portfolio
(/ 00 ; H/
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2 1 2 - -0 2
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Dallas Retirement Fund

e L L

Excess Raturn Attribution for Total Pariod

Aggregated Performance

Year to Date Total Period 440% 4
Excess Annualized Return 083% 242% 400% 1
) 380 -
Tracking Error 118% 1.98% 320 - Siratucy mirilim
Information Ratio 07 1.23 2E0%, =
M2 Excess Return 0.78% 2571% 240% -
Maximum Excess Drawdown 4% ~6.7% 200% 1
, . . 1.60% <
Ratio of Excess Good Risk to Bad Risk 068 1.24 130 -
Benchmark Annualized Return 4.37% 1.5% 080% - C——
Portfolio Annualized Return 52% 10.22% |  Mosage cotfntn LiN
.00
Confidence in Skill 74.82% 100% %
Success Ratio 3B.6% 55.97% Y Buik using CharFx for NET Develcpmen J
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